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�$QWHFNQLQJDU�IUnQ�+|VWXSSWDNW�GHQ����VHSWHPEHU������L�7HQVWD�E\JGHJnUG� 
1lUYDUDQGH��VH�ELIRJDG�OLVWD� 
)|U�DWW��SJD�FRURQDNULVHQ��I|OMD�IRONKlOVRP\QGLJKHWHQV�UHNRPPHQGDWLRQHU��I|UODGHV�K|VWXSSWDNWHQ�
WLOO� 
7HQVWD�E\JGHJnUG��GlU�GHW�YDU�OlWW�DWW�KnOOD�DYVWnQG�� 
.YlOOHQ�LQOHGGHV�VRP�YDQOLJW�PHG�OlWW�I|UWlULQJ�RFK�DOOD�OlW�VLJ�YlO�VPDND�DY�JXODVFKVRSSD��RVW�
VP|UJnV��NDIIH�RFK�lSSHONDND�� 
2UGI|UDQGH�0DULD�-DQVVRQ�JODGGHV�nW�DWW��L�GHVVD�WLGHU��In�KlOVD�YlONRPPHQ�WLOO�HWW�P|WH�´OLYH´�� 
0DULD�-DQVVRQ��6WHSKDQ�-DQVVRQ�RFK�6WDIIDQ�'DFNPDQ�KDGH�SUHFLV�XSSOHYW�VLQ�I|UVWD�GLJLWDOD�ULNV�
VWlPPD�KHPPD�KRV�SDUHW�-DQVVRQ��YLONHW�IXQJHUDW�EUD�PHQ�VDNQDGHQ�DY�P|WHW�PHG�DOOD�DQGUD�GH�
OHJDWHU�YDU�VWRU�� 
6WDIIDQ�UHGRJMRUGH�NRUW�I|U�GH�VWRUD�I|UlQGULQJDUQD��%O�D��NRPPHU�ULNVWlPPDQ��IURP�������DWW�EOL�
nUOLJ�RFK�YDUW�DQQDW�nU�LQQHKnOOD�NXUVHU�RFK�ZRUNVKRSV�|SSQD�I|U�DOOD�PHGOHPPDU��+DQ�PHGGHODGH�
RFNVn�DWW�PHGOHPVDYJLIWHQ�WLOO�ULNV�nU������NRPPHU�DWW�K|MDV�WLOO�����NU�–�DOOW�I|U�DWW�I|UElWWUD�HNR�
QRPLQ�� 
1RUGOHN�lJHU�UXP�L�7DPPHUIRUV���-���MXOL�������$WW�nND�GLW�lU�HWW�EUD�VlWW�DWW�VWlUND�NDVVDQ�I|U�
ULNV�� 
(IWHU�VQDEE�SUHVHQWDWLRQVUXQGD�JDYV�RUGHW�IULWW�DWW�EHUlWWD�KXU�PDQ�XWH�L�I|UHQLQJDUQD�WDFNODU�GHQ�
UnGDQGH�VLWXDWLRQHQ�RFK�WlQNHU�IUDPnW�� 
*ULOOE\�YDU�I|UVW�XW�RFK�EHUlWWDGH�DWW�GH�Sn�NRPPXQHQV�IUnJD�WDFNDW�MD�WLOO�DWW�EOL�PHGDUUDQJ|U�WLOO�
HQ�IRONPXVLNNRQVHUW�PHG�)UlQGHU�L�%RJO|VD��*ULOOE\�lU�HQ�VO|MGDQGH�I|UHQLQJ�PHG���SHUVRQHU�L�
WUlVO|MGHQ�RFK���L�V\VO|MGHQ��GlU�YDU�RFK�HQ�InU�J|UD�VLWW�� 
)\ULVJLOOHW�KDU�N|UW�L�JnQJ�PHG�WH[WLOVO|MGHQ�GYV�YlYQLQJ��NQ\SSOLQJ�RFK�ODSSWHNQLN��%DUQVO|MGHQ�
InU�YlQWD�HWW�WDJ�WLOO�OLNDVn�DOOVSHOVJUXSSHQ��'DQVVHNWLRQHQ�KDU�SURYDW�Sn�HQVDPGDQV�L�PLVVLRQVN\U�
NDQ�RFK�KRSSDV�HQ�IRUWVlWWQLQJ�� 
gVWHUE\�EHUlWWDGH�KXU�PDQ�NXQGH�ILUD�PLGVRPPDU�PHG�LQVSHODG�PLGVRPPDUGDQV��bYHQ�KlU�VDWVDV�
Sn�HQVDPGDQV�� 
)|U�JLIWD�SDU�RUGQDU�+nNDQ�RFK�%LUJLW�3HWWHUVVRQ�HQ�GDQVNYlOO�L�*UXYORNDOHQ��)|U�|YULJW�URDU�PDQ�
VLJ�PHG�VO|MG�RFK�ILOPNYlOODU�� 
7HQVWD�KDU�KDIW�SLFNQLFN�YLG�WYn�WLOOIlOOHQ��HWW�PHG�OHN�RFK�VSHO�RFK�HWW�I|U�DWW�ELOGD�lUHSRUW�YLG�HWW�
EU|OORS�� 
6SHOPDQVODJHW�VRP�VSHODW�L�VWDGVWUlGJnUGHQ�XQGHU�VRPPDUHQ�lU�WLOOEDNV�L�E\JGHJnUGHQ�RFK�KDU�I|U�
HQ�JnQJV�VNXOO�WLG�DWW�|YD�LQ�Q\WW�PDWHULDO��%XVJUXSSHUQD�lU�L�JnQJ�RFK�YX[HQGDQVHQ�|YDU�IDFNHO�
GDQV�XWRPKXV�� 
0lUVWD�KDU�RFNVn�WUlIIDWV�PHG�SLFNQLFN�RFK�Gn�YLG�I|UHQLQJVORNDOHQ�L�'DOHQ��6\-�RFK�SUDWMXQWDQ�lU�
LJnQJ��RFNVn�GHQ�L�'DOHQ�� 
7HOHIRQP|WHQ�–�+XU�WUHYOLJW�GHW�lQ�lU�DWW�WUlIIDV�´Sn�ULNWLJW´�NRPPHU�QRJ�WHOHIRQP|WHQ�lYHQ�WLG�
IUDP|YHU�DWW�EOL�HQ�GHO�DY�YnU�YDUGDJ��'HVVD�NDQ�ERNDV�YLD�ULNVNDQVOLHW�� 
.XOWXUHQV�6WDIIDQ�WLSVDGH�RP�NXUV�I|U�YDOEHUHGDUH�–�PLVVD�LQWH�GHW�WLOOIlOOHW�� 
5LDODGUlNWHQ�XQGHU�OnQJ�I|OMG�DY�nU�KDU�$QLWD�2OVVRQ�YDULW�DQVYDULJ�I|U�5LDODGUlNWHQ��+RQ�KDU�EHWW�
GLVWULNWHWV�GUlNWVHNWLRQ�DWW�WD�|YHU�DOOW�PDWHULDO��YLONHW�NRPPHU�DWW�VNH�� 
.XUVHU�NXUV�L�GDQVSHGDJRJLN�L�WUH�GHODU��SODQHUDV�WLOO�������WYn�DYVQLWW�Sn�YnUHQ�RFK�HWW�Sn�K|VWHQ�� 
'HW�ILQQV�PnQJD�LGpHU�WLOO�NXUVHU�PHQ�FRURQDHSLGHPLQ��OlJJHU��lQ�Vn�OlQJH��KLQGHU�L�YlJHQ�� 
6OXWRUG� 
2UGI|UDQGH�0DULD�-DQVVRQ�WDFNDGH�DOOD�VRP�NRPPLW�RFK�JODGGHV�nW�DWW�DOOD��GHQ�ELVWUD�YHUNOLJKHW�
HQ�WLOO�WURWV��I|UV|NHU�KLWWD�DQGUD�IRUPHU�DWW�WUlIIDV�RFK�KD�WUHYOLJW�WLOOVDPPDQV�� 
9LG�SHQQDQ� 
(ZD�)RJHOIRUV� 
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/HGDUVNDSVXWELOGQLQJ�LQRP�GDQV�RFK�PXVLN�� 
 
'HQ�SODQHUDGH�NXUVVHULHQ�LQRP�GDQV�RFK�PXVLN�KDU�YL�Sn�JUXQG�DY�GHW�UnGDQGH�OlJHW�
PHG�&RYLG����EHVOXWDW�DWW�VNMXWD�XSS�WLOO�K|VWHQ�������9L�EHG|PHU�DWW�GHW�lU�ElWWUH�DWW�
VlWWD�HQ�VHQDUH�NXUVVWDUW�RFK�I|UKRSSQLQJVYLV�VOLSSD�VNMXWD�XSS�NXUVVWDUWHQ�\WWHUOLJDUH��
(Q�DNWLY�I|UHQLQJVYHUNVDPKHW�NlQQV�VRP�HQ�I|UXWVlWWQLQJ�I|U�DWW�VSULGD�LQIRUPDWLRQ�RP�
RFK�LQWUHVVH�I|U�DWW�YDU�PHG�VRP�OHGDUH��)|UXWVlWWQLQJDU�VRP�W\YlUU�I|U�GH�DOOUD�IOHVWD�LQWH�
ILQQV�MXVW�QX� 
 
3ODQHUDGH�NXUVGDWXP�K|VWHQ������lU� 
.XUVGDJ����O|UGDJ����VHSWHPEHU 
.XUVGDJ����O|UGDJ����RNWREHU� 
.XUVGDJ����O|UGDJ����QRYHPEHU� 
 
'HWWD�lU�HQ�NXUVVHULH�RFK�NXUVWLOOIlOOHQD�E\JJHU�Sn�YDUDQGUD��'H�lU�DOOWVn�LQWH�IULVWnHQGH�
GHODU�� 
 
.XUVORNDO��7HQVWD�%\JGHJnUG�� 
 
.XUVOHGDUH�lU�L�KXYXGVDN�0DWV�:DKOEHUJ��*XQLOOD�/DQGPDUN��*|UDQ�6NDJLXV�R�0LFKDHO�
7KXQp�VRP�RFNVn�lU�YnU�VSHOPDQ�� 
 
,QEMXGDQ�PHG�GHILQLWLY�NXUVVWDUW�KRSSDV�YL�NDQ�PHGGHODV�L�DSULO�PDM��GHOV�L�GLVWULNWHWV�LQ�
IRUPDWLRQVEODG�RFK�GHOV�YLD�PDLO�WLOO�I|UHQLQJDUQD��+nOO�XWNLN� 
 
.XUVVHULHQ�ULNWDU�VLJ�WLOO� 
-�Q\D�OHGDUH� 
-�OHGDUH�VRP�YLOO�YLGDUHXWELOGD�VLJ� 
-�GH�VRP�IXQGHUDU�Sn�DWW�EOL�OHGDUH� 
-�VSHOPlQ�VRP�lU�LQWUHVVHUDGH�DY�VDPVSHOHW�GDQV�RFK�PXVLN�RFK�DWW�VSHOD�WLOO�GDQV�� 
 
.XUVVHULHQ�NRPPHU�DWW�IRNXVHUD�Sn�GDQVSHGDJRJLN�-�KXU�PDQ�OlU�XW�GDQV�RFK�GDQVOHGDU�
UROOHQ��,�GHWWD�NRPPHU�YL�DWW�YlYD�LQ�GDQVNXQQDQGH��GDQVKLVWRULD�RFK�NRSSOLQJHQ�WLOO�PXVL�
NHQ��6DPVSHOHW�PHOODQ�VSHOPDQQHQ�RFK�GDQVOHGDUHQ�VDPW�KXU�YL�DQYlQGHU�RFK�YnUGDU�
NURSSHQ�RFK�U|VWHQ�WDU�YL�RFNVn�XSS��� 
� 
.RVWQDG�I|U�KHOD�NXUVVHULHQ�lU�I|U�PHGOHPPDU�LQRP�)RONGDQVULQJHQ�L�8SSODQG�K|JVW�����
NU�I|U�DOOD�WUH�WLOOIlOOHQ��)|U�|YULJD�K|JVW�����NU��)LND�Sn�I|U-�RFK�HIWHUPLGGDJHQ�LQJnU�L�
NXUVDYJLIWHQ�� 
.XUVVHULHQ�VXEYHQWLRQHUDV�DY�)RONGDQVULQJHQ�L�8SSODQG�RFK�InU�RFNVn�HNRQRPLVNW�VW|G�
IUnQ�6DPDUEHWVQlPQGHQ�I|U�IRONOLJ�GDQV�� 
 
bU�GX�LQWUHVVHUDG��OlPQD�LQWUHVVHDQPlODQ�WLOO�RVV�UHGDQ�QX�Vn�InU�GX�LQIRUPDWLRQ�GLUHNW�L�
GLQ�PDLO�� 
 
9lONRPQD�PHG�IUnJRU�RFK�LQWUHVVHDQPlODQ�WLOO� 
*XQLOOD�/DQGPDUN�JO#JXQLOODODQGPDUN�VH�HOOHU������������ 
*|UDQ�6NDJLXV�JRUDQ�VNDJLXV#JPDLO�FRP�HOOHU������������ 
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&ŽůŬĚƌćŬƚƐŵĂƌŬŶĂĚ 
������nUV�PDUNQDG�EOHY�LQVWlOOG�–�PHQ�YL�KRSSDV�Sn������ 

 
^ćůũ�ŽĐŚ�ŬƂƉ�ŚĞůĂ�ĨŽůŬĚƌćŬƚĞƌ͕ � 

ĚƌćŬƚĚĞůĂƌ�ŽĐŚ�ŵĂƚĞƌŝĂů 
^ƂŶĚĂŐ�ϭϭ�ĂƉƌŝů͕�ϮϬϮϭ 

�ŝ�sĂŬƐĂůĂƐŬŽůĂŶƐ�ŵĂƚƐĂů͕�hƉƉƐĂůĂ 
 

/ŶůćŵŶŝŶŐ�Ɵůů�ĨƂƌƐćůũŶŝŶŐ� Ŭů�ϭϬ͘ϬϬ�–�ϭϭ͘ϯϬ 
&ƂƌƐćůũŶŝŶŐ�   Ŭů�ϭϯ͘ϬϬ�–�ϭϱ͘ϬϬ 

WƌŽŐƌĂŵƉƵŶŬƚ�–�ƵƉƉǀŝƐŶŝŶŐ�Ăǀ�dĞŶƐƚĂ�ĨŽůŬͲ
ĚĂŶƐůĂŐƐ�ƵŶŐĚŽŵƐŐƌƵƉƉ 

&ŝŬĂ�ŽĐŚ�ůǇƐƐŶĂ�Ɵůů�dĞŶƐƚĂ�ƐƉĞůŵĂŶƐůĂŐ�
Ŭů�ϭϯ�–�ϭϱ 

^Ğ�ŚĂŶƚǀĞƌŬĂƌĞ�ĂƌďĞƚĂ 

�ƌƌĂŶŐƂƌ͗�&ŽůŬĚĂŶƐƌŝŶŐĞŶ�ŝ�hƉƉůĂŶĚ 
.RQWDNWSHUVRQ�(ZD�)RJHOIRUV 

WHO���������������HOOHU�HZD�F�IRJHOIRUV#JPDLO�FRP 
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+HM�DOOD�'DQVYlQQHU� 
 
9L�OHYHU�L�HQ�PlUNOLJ�YlUOG�VRP�J|U�DWW�YL�InU�WlQND�RP�RFK�WlQND�DQ�
QRUOXQGD�Sn�PnQJD�VlWW��)UnQ�79�Q�NRPPHU�SUHFLV�QX�HQ�XSSPDQLQJ�RP�
DWW�VH�OLYHW�L�Q\D�SHUVSHNWLY��'RP�SUDWDU�RP�HQ�ERN�´'DQVD�PMXNW�PHG�WLOO�
YDURQ´��8WDQ�DWW�YHWD�QnJRW�RP�LQQHKnOOHW�L�ERNHQ�NlQQV�XSSPDQLQJHQ�DWW�
GDQVD�PMXNW��JDQVND�ILQW�lYHQ�L�GHVVD�WLGHU�QlU�YL�LQWH�GDQVDU�QnJRQWLQJ��
L�DOOD�IDOO�LQWH�MDJ� 
 
1\D�SHUVSHNWLY�lU�QnJRW�VRP�lU�Q\WWLJW�I|U�RVV�DOOD��MXVW�QX�lU�SHUVSHNWLYHW�
OLWH�EHJUlQVDW�Gn�GHQ�PHVWD�WLGHQ�WLOOEULQJDV�KHPPD��'n�lU�GHW�H[WUD�
VSlQQDQGH�PHG�Q\D�XSSGUDJ�RFK�HQ�P|MOLJKHW�DWW�In�MREED�WLOOVDPPDQV�
PHG�Q\D�NDPUDWHU�L�YnU�)RONGDQVULQJ��'HW�Q\D�XSSGUDJHW�lU�VRP�OHGDPRW�
L�5LNVVW\UHOVHQ��H[WUD�XWPDQDQGH�Gn�DOO�YnU�NRQWDNW�VNHU�YLD�GDWRUQ�RFK�
=RRP��9L�KDU�HIWHU�nUVVWlPPDQ�KXQQLW�PHG�HWW�P|WH�|YHU�WYn�GDJDU�RFK�
HWW�NRUWDUH�P|WH��GlU�YL�PHVW�GLVNXWHUDGH�Q\D�VWDGJDU�I|U�.XOWXUHQV�� 
 
1lVWD�P|WH�GHQ���-���QRYHPEHU�QlUPDU�VLJ�RFK�QX�lU�GHW�KHOW�NODUW�DWW�
GHW�RFNVn�NRPPHU�DWW�EOL�GLJLWDOW��RUVDNHQ�WLOO�GHWWD�NlQQHU�YL�DOOD�WLOO�� 
-DJ�VHU�IUDP�HPRW�DWW�GHW�VND�Jn�DWW�nND�WLOO�6WRFNKROP�RFK�YnUW�NDQVOL��'n�
NRPPHU�MDJ�DWW�Sn�DOOYDU�NXQQD�WD�WDJ�L�GHW�VRP�ODQGDW�VRP�PLWW�DQVYDUV�
RPUnGH��YnUW�I|UODJ�RFK�ZHEVKRSHQ��$QQD-/HQD�Sn�NDQVOLHW�RFK�MDJ�KDU�
NRQVWDWHUDW�DWW�GHW�InU�EOL�������,�PLWW�DQVYDURPUnGH�LQJnU�lYHQ�DWW�KD�
NRQWDNW�RFK�YDUD�HQ�OlQN�PHOODQ�6YHQVND�)RONGDQVULQJHQ�RFK�I\UD�GLVWULNW�
GlU�8SSODQG�lU�HWW��WLOOVDPPDQV�PHG�6WRFNKROP��6|UPODQG�RFK�*RWODQG��
'HW�NlQQV�QDWXUOLJWYLV�VRP�DWW�NRQWDNWHQ�PHG�8SSODQG�EOLU�GHQ�HQNODVWH�
RFK�NRPPHU�DWW�VNH�QDWXUOLJW�� 
 
$WW�NRQWDNWHQ�RFK�NRPPXQLNDWLRQHQ�JnU�nW�EnGD�KnOO�NlQQV�YLNWLJW��+DU�
GX�QnJRQ�IUnJD��nVLNW�HOOHU�EDUD�QnJRW�GX�YLOO�SUDWD�RP��Vn�VHU�MDJ�IUDP�
HPRW�DWW�K|UD�DY�GLJ���'HW�ILQQV�WYn�EUD�NRQWDNWYlJDU�ULQJ�PLJ�Sn���� ����
�������GHW�lU�H[WUD�WUHYOLJW�PHG�VDPWDO�QX�QlU�YL�LQWH�WUlIIDV�Vn�P\FNHW�L�
GHW�YHUNOLJD�OLYHW��9LOO�GX�KHOOUH�VNLFND�HWW�PHMO�VNULY�WLOO�DJ�
QHWD�VRGHUVWHQ#IRONGDQVULQJHQ�VH� 
 
9L�K|UV�RFK�V\QV�LJHQ�QlU�YL�InU�WUlIIDV�RFK�GDQVD�WLOOVDPPDQV�LJHQ� 
$JQHWD�6|GHUVWHQ 
 
(WW�WLSV�IUnQ�6WRFNKROPV�GLVWULNW 
*HPHQVDP�GLJLWDO�GDQVNYlOO�GHQ����QRYHPEHU�NO���-�� 
KWWSV���ZZZ�IDFHERRN�FRP�HYHQWV������������������ 
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6LVWD�GDWXP� 

I|U�DWW�OlPQD�LQ�PRWLRQ�WLOO�nUVVWlPPDQ�lU 
���GHFHPEHU������ 

 
cUVVWlPPDQ�lU�ERNDG�WLOO�GHQ����PDUV������7HQVWD�E\JGH�
JnUG�KRSSDV�DWW�GHW�EOLU�Vn�I|U�GHW�EOLU�GDQV�HIWHU�VWlPPDQ� 

 

0LQD�IRONGDQVYlQQHU 
 

 

9HP�lU�GX" � (Q�JODG�SHQVLRQlU�YLG�QDPQ�6WHSKDQ�-DQVVRQ 
 
'LQ�I|UHQLQJ �7HQVWD�)RONGDQVODJ 
 
+XU�OlQJH�KDU�GX�YDULW�PHG" 6HQ����� 
 
9DUI|U�E|UMDGH�GX�PHG�GDQV��PXVLN" 7UlIIDGH�PLQ�IUX�Sn�GDQV�RFK�KRQ�
GDQVDGH�IRONGDQV�Vn�MDJ�I|OMGH�PHG�KHQQH�Sn�WUlQLQJDUQD 
 
6NRVWRUOHN"��  
 
)DYRULWGDQV�HOOHU�)DYRULWOnW" 9DOV��$-GXUV�YDOV�HIWHU�*nV-$QGHUV�HOOHU�7LG�
O|VD�YDOVHQ�PHG�3XPD� 
 
'HW�ElVWD�PHG�GLQ�I|UHQLQJ"�.DPUDWHUQD�VRP�PDQ�KDU�InWW�JHQRP�nUHQ� 
 
 9DG�KDU�GX�I|U�GUlNW"�$UEHWVGUlNW�IUnQ�2YLNHQ�L�-lPWODQG� 
 
 'ROG�WDODQJ"�0DWODJQLQJ 
 
 9DG�J|U�GX�QlU�GX�LQWH�GDQVDU"�9lQWDU�Sn�QlVWD�GDQV��'lU�L�PHOODQ�W\FN�
HU�MDJ�RP�DWW�UHVD��3URPHQHUDU�VDPW�F\NODU�L�8SSVDOD�PHG�RPQHMG��%HV|�
NHU�VHYlUGKHWHU� 
 
 
 
9LOO�GX�YDUD�PHG�VRP�HQ�IRONGDQVYlQ�HOOHU�KDU�GX�WLSV�Sn�QnJRQ�GX�W\FNHU�
ERUGH�YDUD�PHG�Vn�K|U�DY�GLJ� 
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)|OMDQGH�GDQVHU�LQJnU�L�*DPPDOGDQVPlVWHUVNDSHW 
 

8QJGRPVNODVV�,��6QRD��VFKRWWLV��KDPER�RFK�SROND� 
8QJGRPVNODVV�,,��6QRD��VFKRWWLV��KDPER�RFK�YDOV� 

6HQLRU-�RFK�YHWHUDQNODVV��6QRD��VFKRWWLV��KDPER�RFK�YDOV 
 

'X�NDQ�RFNVn�YlOMD�DWW�GHOWD�L�YDOIULWW�DQWDO�GDQVHU�LQRP�'LQ�NODVV� 

,QIR 
 
* 8QJGRPVNODVV�,��I|GGD�����YHOOHU�VH�

QDUH 
* 8QJGRPVNODVV�,,��I|GGD������HOOHU 
* VHQDUH 
* 6HQLRUNODVV 
* 9HWHUDQNODVV��I|GGD������HOOHU�WLGL�

JDUH 
* *lUQD�GUlNW�PHQ�LQJHW�NUDY 
* (M�I|UHQLQJVNUDY 
* /XQFK�ILQQV�DWW�N|SD��2EV��0nVWH�EH�

VWlOODV�L�I|UYlJ� 
* 0DFNRU�ILND�ILQQV�DWW�N|SD� 

 
0XVLN��-HUQEUXNDUQD�PHG�/HOOH 

$QPlODQ�WLOO 
VQRUDNDQ#WHQVWDIRONGDQVODJ�VH 

HOOHU�7HQVWD�)RONGDQVODJ 
F�R�+HOHQD�&DUOVVRQ� 
0DVPlVWDUYlJHQ�� 
�������9DWWKROPD 

 
6WDUWDYJLIW 

8QJGRP�,������-�SDU 
8QJGRP�,,������-�SDU 

VHQLRU�YHWHUDQNODVV������-�SDU 
OXQFK�����-�SHUVRQ��EDUQ����NU� 

 
7LOO�SOXVJLUR�������-�� 

 
6HQDVW����IHEUXDUL����� 

 
7LGHU 

.O������� .DQVOLHW�|SSQDU 
.O������� 7lYOLQJHQ�VWDUWDU 
.O��������FD 7lYOLQJHQ�DYVOXWDV 

9DUPW�YlONRPQD� 
�$UU��7HQVWD�)RONGDQVODJ�L�VDPDUEHWH�PHG�  

ZZZ�WHQVWDIRONGDQVODJ�VH 

%M|UNYDOOHQ�L�%M|UNOLQJH 
��PLO�QRUU�RP�8SSVDOD 

���PDUV����� 



�� 

 

'LVWULNWVLQIR�1U�������� 

(WW�DQWDO�VNlO�DWW�YDUD�OHGDUH�LQRP�)RONGDQVULQJHQ� 
 
'LVWULNWVVW\UHOVHQ�KDU�EHVOXWDW�DWW�YDUMH�nU�DYVlWWD�HQ�VXPPD�SHQJDU�
DWW�XWGHODV�WLOO�YHUNVDPPD�OHGDUH�LQRP�I|UHQLQJDU�L�8SSODQGV�GLVWULNW��
'HW�NDQ�YDUD�EnGH�OHGDUH�I|U�JUXSSHU�OLND�YlO�VRP�GHQ�VRP�MREEDU�
PHG�GH�DGPLQLVWUDWLYD�GHODUQD��+LWWLOOV�KDU�GU\JW���-WDOHW�PHGOHPPDU�
InWW�VWLSHQGLHW�XQGHU�GH�nU�VRP�YL�KDIW�GHQQD�XWPlUNHOVH��'HW�GHODV�
XW�L�VDPEDQG�PHG�YnUW�nUVP|WH�L�PDUV� 
 
7UDGLWLRQHQ�IRUWVlWWHU�lYHQ������Vn�KDU�1L�QnJRQ�QnJUD�LQRP�(U�I|U�
HQLQJ�VRP�QL�W\FNHU�KDU�JMRUW�VLJ�I|UWMlQW�DY�HWW�VWLSHQGLXP�I|U�VLQD�
DUEHWVLQVDWVHU" 
 
6NULY�QnJUD�UDGHU�RFK�EHUlWWD�RP�GHQ�SHUVRQHQV�I|UWMlQVWHU�RFK�
VNLFND�LQ�WLOO�GLVWULNWVVW\UHOVHQ�Sn�GLVWULNWVDGUHVVHUQD�VHQDVW�GHQ����
MDQXDUL� 
 
0lUN�NXYHUWHW�´6WLSHQGLXP´� 
6W\UHOVHQ�I|U�)RONGDQVULQJHQ�L�8SSODQG 

 
 

)OHU�VWLSHQGLHU�DWW�V|ND 
 
&DUO--RKDQ�+XOWEHUJV�PLQQHVIRQG� 
'H�GHODU�XW�VWLSHQGLHU�WLOO�IRONGDQVVSHOPlQ—JlUQD�\QJUH�� 
,�8SSODQG�HOOHU�*UDQJlUGH 
 
$QV|NDQ�LQQH�VHQDVW����MDQXDUL�WLOO�$QGHUV�6WHQERUJ��)MXFNE\�
1\OXQGD������������6WRUYUHWD��5LQJ�RP�IUnJDU�ILQQV����-������
��� 
%LGUDJ�VlWWV�LQ�Sn�)\ULVJLOOHWV�SOXVJLUR� 
 
 
%R�3HWHU]RQV�+HGHUVIRQG�I|U�VYHQVN�IRONOLJ�GDQV� 
$QV|NDQ�RP�PHGHO�VNLFNDV�WLOO�*XQLOOD�/DQGPDUN��9LNWRULDJDWDQ������������8SS�
VDOD�HOOHU�JO#JXQLOODODQGPDUN�VH� 
 
%LGUDJ�VlWWV�LQ�Sn�3KLORFKRURV�EDQNJLUR�����-������$QJH�%RVVHV�IRQG� 



�� 

 

 

'LVWULNWVLQIR�1U�������� 

'DWXP� $NWLYLWHW 3ODWV 

�� 'HF 6LVWD�GDJ�I|U�PRWLRQHU  

�� -DQ ,QOlPQLQJ�LQIREODG�QU�������  

�� -DQ 6LVWD�GDJ�I|U�DQV|NDQ�WLOO�EnGH 
/HGDUVWLSHQGLXP�RFK�&--�+XOWEHUJ 

 

    

�� 0DUV cUVVWlPPD� 7HQVWD 

��� $SULO 'UlNWPDUNQDG 8SSVDOD 

    

    

    

    

�� 0DUV 6Q|UDNDQ %M|UNOLQJH 

�� -DQ ,QIREODG�QU�������  
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0DWHULDO�WLOO�QlVWD�QXPPHU�DY�'LVWULNWVLQIR�VNLFNDU�GX�WLOO�� 
 
�6WDIIDQ�'DFNPDQ 
�.RUDOYlJHQ��  �HOOHU�KHOVW�WLOO� 
�������6NRNORVWHU (-SRVW��XSSODQG#IRONGDQVULQJHQ�VH 
7DFNVDP�DWW�In�GHW�L�:RUGIRUPDW� 

1lVWD�QXPPHU�NRPPHU�XW�GHQ����MDQXDUL��VLVWD�LQOlPQLQJVGDJ�GHQ��
���MDQXDUL� 


